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 CONCEPTS  OBJECTIVES 

FCSfefe.01   Take Charge of Your 

Financial Well-Being 

FCSfefe.01  Take Charge of Your 

Financial Well-Being 
 .01  Money affects all areas and aspects of a person’s 

life and well-being.  These lessons explore the seven 

domains of well-being, how values, wants and needs 

contribute to financial decisions.  Setting  goals is 

essential in order to reach a level of  well-being that is 

consistent with the standard of living desired. 

  

  

 

.01    a.  Establish the importance of financial well‐
being for building overall well‐ being  

.01    b.   Recognize the role of money in creating 

personal happiness      
.01    c.  Recognize the importance of financial planning       

to create high well‐ being  
 .01  d. Analyze how values, needs, and wants affect 

individual financial decisions  
.01   e.  Apply the concepts of trade‐ offs and 

opportunity costs to decision making  
.01   f.   Recognize the impact of individual values on 

overall well‐ being 
.01   g.   Interpret the role of goal setting as an integral 

part of financial planning 
 

FCSfefe.02   Managing Your Money FCSfefe.02   Managing Your Money 
.02  Understanding where your money comes from and 

how you spend it is essential to financial management.  

It is also important to understand the services offered by 

your Depository Institution and what best suits your 

needs. 

.02    a.   Analyze the benefits of using a depository 

institution 
.02    b.   Identify the purpose of taxes 
.02    c.   Differentiate between the types of taxes  
.02    d.  Compare the difference between income and 

net worth  
.02    e.   Evaluate the purpose of an Income and 

Expense Statement 
.02    f.   Compare the differences between a statement of 

financial position, income and expense 

statement, and spending plan 
.02    g.   Analyze why it is important to create a 

spending plan 
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FCSfefe.03   Earning FCSfefe.03   Earning 

        
.03 Explore how lifetime earnings is tied directly to level 

of education.  Explore potential careers, their related 

benefits and earning potential. Understand how people 

are paid and the benefits of each method. 

. 01   a.   Examine the importance of career planning, 

salaries and benefits to overall financial well-

being. 
.01    b.   Appraise human capital and why it is important 

for career development. 
.01    c.   Classify the relationship between educational 

level and income 
.01    d.   Assess if the characteristics of an occupation 

will support high well-being 
.01    e.   Prioritize potential occupations based upon 

results of a career assessment 
.01    f.   Evaluate the impact of lifelong learning on 

one’s ability to function effectively in a diverse 

and changing economy 
.01    g.   Compare different methods of employee 

payment 
.01    h.  Explain how being employed provides 

additional benefits to wages earned 
FCSfefe.04   Receiving FCSfefe.04   Receiving 
.04 .01    a.   Differentiate between savings and investing 

.01    b.   Differentiate and apply the 70-20-10 rule to  

 financial scenarios. 
.01    c.   Understand the time value of money as it  

  relates to types of interest and the length of  

 investment. 
.01    d.   Understand how the laws of supply and 

 demand guide the stock market and the basic  

 stock market terminology. 

FCSfefe.05    Major Expenditures    FCSfefe.05    Major Expenditures    
.01  Housing                                                                                   
   

 
.02  Transportation  
 
.03  Food                                                                                                                                                         

.01    Identify the reasons which influence the decision 

to rent or own a home and choosing  

necessities for that living space. 
.02   Compare loan/finance agreements for purchasing 

automobiles and insurance. 
.03   Examine various ways to maintain a food 
              budget adequate to income. 

FCSfefe.06   Financial Institutions     FCSfefe.06   Financial Institutions    
.01 Understand the similarities and differences in 

services offered by different financial institutions.  
.01   a.   Identify, compare, and contrast services offered 
              by depository institutions.    
.01   b.   Define different types of electronic banking   
              and its safe use. 

FCSfefe.07   Credit    FCSfefe.07   Credit    
.01  Understanding Credit use .01   a.   Identify the types of credit and the advantages  

              of using credit. 
.01   b.   Understand the elements and impact of a  
              positive and negative credit report.  
.01   c.   Understand the use of credit cards and the  
              impact of FICO credit scores to the use of 

credit. 
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FCSfefe.08   Consumer Protection FCSfefe.08   Consumer Protection 
.01  Consumer Protection .01   a.   Develop skills necessary to prevent identify  

              theft and credit card theft. 

FCSfefe.09   Insurance    FCSfefe.09   Insurance    
.01  Need for Insurance .01   a.   Understand the relationship between risk and 

insurance throughout the life cycle. 
        b.   Describe the different types of insurance and 

analyze the need for insurance throughout the 

life cycle. 
 

 


