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GTCC.9-12.ECON.1  Explain how scarcity and the uneven distribution of resources 

 result in economic decisions, and foster consequences that may 

 support cooperation or conflict. S5B12#1,3 (EU 3,4,5) 

 

GTCC.9-12.ECON.2  Describe the causes and effects of inflation. S5B12#5  

 (EU 4) 

 

GTCC.9-12.ECON.3  Describe how regulations and laws (for example, on property right 

 and contract enforcement) affect incentives for people to produce 

 and exchange goods and services. S5B12#5 (EU 3,4) 

 

GTCC.9-12.ECON.4  Discuss how entrepreneurial decisions are influenced by factors 

 such as supply and demand, government regulatory policy, and the 

 economic climate. S5B12#1,4 (EU 4,5) 

 

GTCC.9-12.ECON.5  Identify the roles of institutions that are designed to support and 

 regulate the economy (e.g., the Federal Reserve, and the World 

 Bank). S5B12#2,4,5 (EU 3,5) 

 

GTCC.9-12.ECON.6  Interpret how factors such as change in the market, levels of 

 competition, and the rate of employment, cause change in prices of 

 goods and services. S5B12#4,5,6 (EU 5) 

 

GTCC.9-12.ECON.7  Explain how interest rates rise and fall in order to maintain a 

 balance between loans and amounts saved. S5B12#5 (EU 5) 

 

GTCC.9-12.ECON.8  Discuss how markets fail, and the government responses to these 

 failures. S5B12#2,5,6 (EU 5) 

 

GTCC.9-12.ECON.9  Compare various measures of national economic health (e.g. GNP, 

 GDP, and the unemployment rate). S5B12#5 (EU 3,5) 

 

GTCC.9-12.ECON.10  Compare the production and distribution of goods and services in 

 the state, the nation, and in a global context. S5B12#1,2  (EU 3,5) 
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GTCC.9-12.ECON.11  Explain how monetary decisions at the national level (such as the 

 Federal Reserve Bank in the United States) affect household, 

 businesses, and governments. S5B12#6 (EU 5) 

 

GTCC.9-12.ECON.12  Apply the concepts of marginal cost and marginal benefit to 

 analysis of social and individual problems. S5B12#3  

 (EU 3,4,6) 

 

GTCC.9-12.ECON.13  Analyze complex aspects of production distribution, and 

 consumption, and evaluate the market forces and government 

 policies that affect these aspects. S5B12#2,5 (EU 3,5) 

 

GTCC.9-12.ECON.14  Analyze how the tradeoff between risk and return is played out in 

 the marketplace. S5B12#1 (EU 5) 

 

GTCC.9-12.ECON.15  Compare various ways in which countries improve the output of 

 goods an service and increase the level of income earned from 

 producing goods and services. S5B12#2,3,4 (EU 3,5,6) 

 

GTCC.9-12.ECON.16  Compare and contract market economies with other types of 

 economies. S5B12#2 (EU 3,6) 

 

GTCC.9-12.ECON.17  Evaluate the possible economic consequences of proposed 

 government policies. S5B12#6 (EU 5,6) 

 

GTCC.9-12.ECON.18  Gather and analyze data and use critical thinking in making 

 recommendations for economic policies. S5B12#4,6 (EU 3,5,6) 

 

GTCC.9-12.ECON.19  Explain the value of using opportunity cost v. opportunity benefit 

 analysis when making both individual and social decisions. 

 S5B12#5 (EU 3,4,5,6) 

 

 

 

 
 


